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How to define a 
Polycrisis?

• The world and its economy is deeply connected. Every major 
crisis can have global potential.

• Major crisis events with potential to disrupt supply chains:
• Trade Conflicts (US-China)
• Pandemic
• Transportation breakdowns
• Military conflicts
• Climate Change
• Autocracy and Nationalism
• Disruptive Technologies

• All of them have happened or are happing now. And 
now Trump…
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Worldwide Economic Confidence (IMF)

IMF GROWTH PROJECTIONS JANUARY 2024

REGIONS 2023 2024 2025

World 3.1 3.1 3.2

United States 2.5 2.1 1.7

Euro Area 0.5 0.9 1.7

Middle East & Central Asia 2.0 2.9 4.2

Emerging and Developing Asia 5.4 5.2 4.8

Latin America and the Caribbean 2.5 1.9 2.5

Sub-Saharan Africa 3.3 3.8 4.1

IMF GROWTH PROJECTIONS OCTOBER 2024

REGIONS 2023 2024 2025

World 3.3 3.2 3.2

United States 2.9 2.8 2.2

Euro Area 0.4 0.8 1.2

Middle East & Central Asia 2.1 2.4 3.9

Emerging and Developing Asia 5.7 5.3 5.0

Latin America and the Caribbean 2.2 2.1 2.5

Sub-Saharan Africa 3.6 3.6 4.2
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Global Business Outlook (Standard & Poors)

- All indicators negative, except China (but… real-estate, unemployment, 
general economic weakness, crisis in Chinese semiconductor 
independence move

- US dropped despite positive economic data (inflation risks)
- EU suffers from German fear
- Global Confidence goes sideways 

Source: S&P Markit, November 2024          Baseline Growth/Recession = 50
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Sunset Boulevard in Europe?
• European electronics dependent on automotive (>35%) and automotive has 

a problem

• European transformation (energy and digital) moves too slow ( growth 
driver for electronics)

• Germany: Political and economic standstill, no investment in infrastructure

• Innovation: too little AI, too few startups, too few engineers, too few global 
leaders

• Demographics: engineering gap will lead to loss of wealth (not just the lack 
of engineers, also the loss of key complexities)

• 2030: Europe (and particularly Germany) will further lose global 
competitiveness

…and this is the optimistic perspective…
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Market
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WSTS Spring 
Forecast 
(June 2024)

USA und Asia show double-digit dynamics, Europe and Japan 
are weak (numbers for 24 in Europe are over-optimistic)
2025 confidence mainly built on AI, but not in Europe
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Conclusion: 
Europe 
needs a 
better 
Industry 
Policy

https://www.interface-
eu.org/publications/europe-
semiconductor-strategy

https://www.interface-eu.org/publications/europe-semiconductor-strategy
https://www.interface-eu.org/publications/europe-semiconductor-strategy
https://www.interface-eu.org/publications/europe-semiconductor-strategy
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European 
Components 
Distribution



15

European Distribution Market  
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European Distribution Market (All Components)
Country/Region Semi Total k€ Change Q3/Q3
UK 182.421 -25,46%
IRELAND 20.092 -36,51%
GERMANY 557.264 -49,36%
FRANCE 154.082 -35,51%
ITALY 196.713 -40,28%
SWITZERLAND 90.662 -36,44%
NORDIC 175.203 -38,84%
BENELUX 80.005 -43,17%
IBERIA 124.951 -24,00%
AUSTRIA 47.713 -55,34%
RUSSIA 0 -100,00%
EASTERN EUROPE 448.301 -26,61%
ISRAEL 113.784 -20,28%
TURKEY 44.688 -45,04%
OTHER 33.532 4,28%
DMASS Semi Total 2.269.412 -37,88%

Country/Region IP&E Total k€ Change Q3/Q3
UK 166.520 -2,40%
IRELAND 12.043 4,82%
GERMANY 297.958 -21,40%
FRANCE 138.888 -5,21%
ITALY 138.742 -8,51%
SWITZERLAND 41.717 -13,99%
NORDIC 119.560 -12,49%
BENELUX 67.380 -11,88%
IBERIA 81.096 -5,58%
AUSTRIA 33.622 -31,57%
RUSSIA 382 #DIV/0!
EASTERN EUROPE 186.951 -10,30%
ISRAEL 31.112 -2,64%
TURKEY 30.265 -27,53%
OTHER 23.329 1,37%
DMASS IP&E Total 1.369.567 -12,27%

Product Group Semi Total k€ Change Q3/Q3
DISCRETE 123.883 -27,09%
POWER 255.732 -39,20%
SENSORS & ACTUATORS 67.042 -27,56%
OPTO 204.571 -20,81%
ANALOG 594.587 -37,82%
MEMORY 214.367 -26,60%
MOS MICRO LOGIC 480.339 -43,87%
PROGRAMMABLE LOGIC 184.267 -45,85%
STANDARD LOGIC 22.200 -40,92%
OTHER LOGIC 122.424 -46,79%
DMASS Semi Total 2.269.412 -37,88%

Product Group IP&E Total k€ Change Q3/Q3
PASSIVES 481.083 -19,32%
ELECTROMECHANIC 788.428 -7,16%
POWER SUPPLIES 100.056 -13,43%
DMASS IP&E Total 1.369.567 -12,27%

Source: DMASS Europe e.V., October 2024

- European Distribution YTD 2024: -26%
- Semiconductors YTD 2024: -32%
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- Back to 2021 level
- Outlook 2025: flat (optimistic view)

-30%
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German Distribution Market
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Summary

• Difficult year 2024 almost behind us

• Relief for 2025 hinges on Automotive ??

• Export becomes more challenging

• New projects for 2026ff – visibility low

• Long-term outlook positive but depends on economic 

recovery, more dynamic in transformation (automotive, 

infrastructure, e-mob, energy)

• Challenge to participate in AI-hardware market

• Does the model “distribution” have a bigger issue than 

we see?
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However… it’s not all gloomy, 
Europe has 450 million 

bright individuals, but we 
have to get our act together…
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European 
Competitiveness 
(Draghi Report)  

• At the current state, Europe is not competitive against China and the US  many reasons including energy 
prices, BUT 70% of the productivity gap to the US is disadvantage in DIGITALISATION

• In order to transform Europe into a powerful force of the 21st century, we need growth and we need unity

• 3 Areas of Focus
• Closing the innovation gap to the US and China
• Joint plan to combine decarbonisation and competitiveness: no plan, no growth  nice tourism 

location
• Increasing security and reducing dependencies (joint defence strategy, semiconductors)

• Hurdles: 
• Common objectives without action
• No single market
• Lack of coordination in critical matters



22

Georg Steinberger

Chairman FBDi

+49 151 4033 8672

Georg_Steinberger@yahoo.com

Thank you

https://www.linkedin.com/in/georg-steinberger-4107496/
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